P R E S S   R E L E A S E  

FULL TARIFF REVIEW PROCEEDING FOR BEL COMMENCES

A Full Tariff Review Proceeding (FTRP) for Belize Electricity Ltd. (BEL) has commenced.  BEL submitted its proposals for regulated values, tariffs and other fees for the Full Tariff Period (FTP) July 1, 2005 to June 30, 2009 to the Public Utilities Commission on Wednesday, March 2, 2005.

BEL’s filing with the PUC triggered the start of the FTRP in accordance with The Electricity Tariffs, Charges and Quality of Service Standards Byelaws, 2001, S.I. 60 of 2001.    
BEL proposes an average rate increase in the Mean Electricity Rate of approximately 14%.  The company’s submission also includes proposals for quality of service standards and measurement parameters, a mechanism to recover the current balances in the Rate Stabilization Accounts and to manage future flows into the Accounts, a discount for early payment of bills, the discontinuation of charges to customers for line extensions within established and approved service areas meeting certain parameters, and future system expansion and reliability improvement projects. 

 The PUC will deliver an initial written decision on BEL’s submission and the reason for the decision on April 18th.  Interested parties have the opportunity to give comments to the PUC on the BEL proposals before the initial decision at a public meeting to be held on Saturday, March 12, 2005 at the Bliss Centre for the Performing Arts at 2 p.m., or in writing to the PUC by April 1, 2005.  

Copies of a summary of BEL’s filing with the PUC are being made available at BEL offices countrywide. (ENDS)
