P R E S S  R E L E A S E 

The Public Utilities Commission (PUC) delivered its Initial Decision in the first Full Tariff Review Proceedings (FTRP) for Belize Electricity Limited (BEL) on April 18, 2005, in accordance with Statutory Instrument No. 60 of 2001.  The FTRP commenced on March 2, 2005 when BEL submitted its application for approval of regulated values, tariffs and other fees for the Full Tariff Period (FTP), July 1, 2005 to June 30, 2009, to the PUC.

BEL’s application proposed that the Mean Electricity Rate (MER) increase in the first year of the FTP from 0.349 BZ$/kWh to 0.40 BZ$/kWh.  This represents an increase of 14.6%.

The PUC in its Initial Decision has approved an increase of 8.6% resulting in an MER of 0.379 BZ/kWh.

The reasons for this decision, the new Schedules to the Byelaws, rates for individual tariff classes, and other decisions and explanations are contained in the document “Initial Decision First Full Tariff Review Proceedings for Belize Electricity Limited”.  Copies are available from the PUC office, 63 Regent Street, Belize City or can be downloaded from the PUC website, www.puc.bz.

The licensee and interested parties (representing users of at least 10% of the annual energy supplied in 2004) have until May 3, 2005 to file written comments on the Initial Decision with the PUC.  If the PUC receives written objection to the Initial Decision from the licensee or interested parties, the PUC shall appoint an independent consultant to review the Schedules. (ENDS)
