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June 21, 2004

P R E S S  R E L E A S E 

The Public Utilities Commission (PUC) has received the report of Mr. Dennis Colenutt, Independent Consultant, who reviewed the PUC’s Initial Decision in the Full Tariff Review Proceeding (FTRP) for Belize Electricity Limited (BEL). Mr. Colenutt met with and received submissions from both BEL and the PUC as part of his review.

Mr. Colenutt’s recommendations, if implemented in totality, would result in a Mean Electricity Rate (MER) of 0.393BZ$/kWh in the first year of the Full Tariff Period.  BEL had requested a MER of 0.40BZ$/kWh and the PUC had approved a MER of 0.379BZ$/kWh in its Initial Decision.

Mr. Colenutt’s report includes as well, his recommendations on the targets for operational expenditure, losses and quality to be achieved by BEL over the four year period, plus an assessment of charges, deposits and discounts to be levied.
The PUC is now considering the Independent Consultant’s recommendations.

The FTRP process continues with the opportunity for the licensee and interested parties (representing customers of BEL that together consume at least 10% of the electricity sold in 2004) to submit written comments on Mr. Colenutt’s report.  Interested parties have until July 7, 2005 to make their submissions to the Commission.
The PUC has issued a copy of Mr. Colenutt’s report to BEL.  A copy of the report is available to the general public at the PUC’s office, 63 Regent Street, Belize City or can be downloaded from Wednesday afternoon onwards from the PUC’s website at www.puc.bz. (ENDS)   
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