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P R E S S   R E L E A S E 

PUC Commences ARP for BEL

The Public Utilities Commission (PUC) has commenced an Annual Review Proceeding (ARP) for Belize Electricity Limited (BEL).  BEL made its submission to the PUC on Monday, April 2, 2007, in accordance with the Electricity (Tariffs, Charges and Quality of Service Standards) Byelaws, 2005.  

In the ARP, the PUC will review BEL’s submission and the company’s performance for the past calendar year to ensure that the objectives set out in the 2005 Full Tariff Review Proceeding (FTRP) are achieved. 

Based on its review, and having taken into account the comments of interested parties, the PUC will make any required adjustments to the Cost of Power (COP), Value Added of Delivery (VAD) and Cost of Power Rate Stabilization Account (CRSA) recoveries.  Any adjustments made will reflect the legal requirement of reducing the CPRSA as quickly as possible.
At the conclusion of the ARP the PUC will issue a Final Decision which will take effect
on July I, 2007 which is the start of the 2007/2008 Annual Tariff Period (ATP).
The PUC encourages the public to take advantage of the opportunities to participate in the BEL ARP.  Comments on BEL’s submission are being accepted by the PUC through Monday, April 23, 2007.
The PUC will deliver its Initial Decision no later than Wednesday May 2, 2007. (ENDS)
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